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Labor Solidarity Funds in Quebec and Their

Implications to South Korea"

Lee, Joohee**

< Abstract >

This study investigates labor solidarity funds in Quebec, ie., the FTQ’s
Fonds de Solidarité and the CSN’s FondAction, and explores their implications
for South Korea (hereafter Korea). Korean trade union movements also
proposed several labor funds to improve welfare of nonstandard workers, but
they were not intended to invest in enterprises. Labor-sponsored investment
funds in Quebec played an important role of patient capital, forging at least 5
to 7 years of long-term partnership. Before making an investment, the
solidarity funds usually undertake a comprehensive social audit to inspect
labor relations, governance structure, and environmental issues. By doing so,
the solidarity funds in Quebec proposed an innovative and democratic way of
managing the economy. Although the funds constitute a relatively small part
of total investment, they are able to enhance the role of social power in the
regulation of finance. Despite the difference between Quebec and Korea,
growing polarization of the Korean economy urgently requires the successful

experiment of democratizing finance in Quebec.

Key words: solidarity, labor movements, social economy,

patient capital, social dialogue
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